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SUB J : EXIMBANK BANK GUARANTEE FOR SALE OF FOUR DREDGES, 
PIPELINE AND SPARE PARTS TO THE METROPOLITAL GOVERNMENT 
OF MANILA, MANILA, PHILIPPINES 

ON JULY 20, 1976, EXIMBANK SENT THE FOLLOWING TELEX TO MR. 
CESAR VIRATA, SECRETARY OF FINANCE, MANILA, PHILIPPINES: 

QUOTE THE BOARD OF DIRECTORS OF EXIMBANK APPROVED 7/20/76 THE 
FOLLOWING TRANSACTION SUBJECT TO YOUR CONCURRENCE: 

PRODUCTS: FOUR DREDGES, PIPELINE AND SPARE PARTS 

PURCHASER: THE METROPOLITAN GOVERNMENT OF MANILA, MANILA, 
PHILIPPINES 

EXPORTER: DIXIE DREDGE CORPORATION, ST. LOUIS, MISSOURI 

CONTRACT PRICE: $ 1 ,800,000 

CASH PAYMENT: 270,000 
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EXPORTER RETENTION: 306,000 

EXIMBANK PRINCIPAL LIABILITY: 1 ,224,000 

TERMS: 10 SEMIANNUAL INSTALLMENTS BEGINNING 6 MONTHS FROM 

DATE OF NOTE(S) GUARANTOR: PHILIPPINE NATIONAL BANK, MANILA, PHILIPPI 

NES 

WE WOULD APPRECIATE YOUR DETERMINATION IF THIS TRANSACTION 
IS DESIRABLE FOR THE ECONOMIC DEVELOPMENT OF THE PHILIPPINES. 

IF NO REPLY IS RECEIVED FROM YOU BY AUGUST 10, 1976, EXIMBANK 
WILL PROMPTLY ISSUE AN AUTHORIZATION TO THE EXPORTER. UNQUOTE 
END. ROBINSON 
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